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AUDITORS’ REPORT TO THE BOARD OF GOVERNORS

W= have audited the accompanying financial statements of THE HELPCARE SOCIETY, which

<

comprise of the statement of financial position as at June 30, 2015, and the statement of profit and loss, the
cstement of changes in funds and the statement of cash flows for the year then ended, and a summary of

=

< enificant accounting policies and other explanatory information.

Mamagement's Responsibility for the Financial Statements

~:- Board of Governors are responsible for the preparation and fair presentation of these financial
—-erments in accordance with the approved accounting standards as applicable in Pakistan, and for such
21 control as the Board of Governors determines is necessary to enable the preparation of financial
—ents that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Jwur responsibility is to express an opinion on these financial statements based on our audit. We conducted

2udit in accordance with the approved auditing standards as applicable in Pakistan. Those standards
re that we comply with ethical requirements and plan and perform the audit to obtain reasonable

scsurance about whether the financial statements are free from material misstatement. ;

andit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
\cial statements. The procedures selected depend on the auditor's judgment, including the assessment
. risks of material misstatement of the financial statements, whether due to fraud or error. In making
‘hose risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
seesentation of the financial statements in order to design audit procedures that are appropriate in the
umstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
ol An audit also includes evaluating the appropriateness of accounting policies used and the
~easonableness of accounting estimates made by Board of Governars, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of THE
HELPCARE SOCIETY as at June 30, 2015, of its financial performance and its cash flows for the year
‘e ended in accordance with the approved accounting standards as applicable in Pakistan.
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THE HELPCARE SOCIETY
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2015
2015 2014

ASSETS Note Rupees Rupees
FIXED ASSETS
Property, plant & equipment 3 56,825,566 61,573,552
Long term deposits 4 262,000 262,000
CURRENT ASSETS
Stock . 519,094 104,180
Short term investments 5 122,323,725 95,733,792
Advances, deposits & prepayments 6 410,519 210,267
Cash & bank balances 7 10,841,643 10,798,128

134,094,982 106,846,366

191,182,548 168,681,918
FUNDS AND LIABILITIES
FUNDS
Capital fund 8 97,828,879 94,895,375
Endowment fund 9 89,230,822 70,372,117
Project fund 10 362,041 362,041
CURRENT LIABILITIES
Accrued and other liabilities 11 3,760,806 3,052,385
Contingencies and commitments 12 - . -

191,182,548 168,681,918

The annexed notes from 1 tol7 form an integral part of these accounts ﬂ\g&
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THE HELPCARE SOCIETY |
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED JUNE 30, 2015

2015 2014
Note Rupees Rupees

INCOME 13 36,088,489 31,199,116
EXPENSES
Salaries 16,550,837 13,168,007
Educational expenses 14 782,509 1,134,375
Uniform & other wears 370,095 153,919
Prizes/rewards & benefits 38,600 64,605
Computer accessories/internet 143,038 67,783
Science laboratory 10,123 4,469
Sports 6,570 3,680
Spech therapy JTC 9,500 -
Cleaniness material 31,357 -
Security services 136,662 5
Legal & consulting exp 13,750 -
Study tours / training workshops 4,990 420
Functions & delegations 33,065 94,020
Food & nourishment 318,431 193,542
Medical 6,388 16,027
Office repair & maintenance 310,149 285,065
Printing & stationary 669,072 467,129
Photocopies 232,498 214,017
Photocopier expense 39,144 49,505
Periodicals / Newspapers 21,147 21,186
Postage 26,183 26,438
Advertisement 100,417 39,221
Carriage/fare charges 49,205 35,697
Swat relief expense - 71,560
E.OB.I 131,634 51,390
Social security 34,824 39,432
Utilities 510,036 489,269
Telephone bill 75,014 71,039
Generator fuel 142,355 78,117
Rent rate & taxes 54,300 38,867
Audit fee 40,000 40,000
Bank charges 14,683 20,835
Miscellaneous 12,782 32,491

20,919,362 16,972,105
Excess of Income over Expenditure 15,169,127 14,227,011
Depreciation 5,157,498 5,726,152
Retained Surplus/(Deficit) 10,011,629 8,500,859

-
The annexed notes from 1 tol7 form an integral part of these accounts :i\“i- s} ‘4&
R4
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THE HELPCARE SOCIETY
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2015

CASH FLOW FROM OPERATING ACTIVITIES
Surplus/ (Deficit) for the year

Non cash adjustments

Depreciation for the year

Surplus before changes in working capital

Changes in working capital

Increase) / Decrease in stock
Increase) / Decrease in receivables
Increase / (Decrease) in accounts payable

Net cash from operating activities

Income Tax (Paid) / Refunded

CASH FLOWS FROM INVESTING ACTIVITIES

Additions in investment
Additions of fixed assets

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Endowment fund

Project fund

Net Increase / (Decrease) in Cash and Cash Equivalent
Cash and cash equivalent at the beginning of the year

Cash and cash equivalent at the end of the year

2015 2014
Rupees Rupees
10,011,629 2,688,789
5,157,497 5726552
15,169,126 8,414,941
(414,915)| 5
(178,278) 9,062
708,421 =
115,228 9,062
15,284,354 8,424,003
(21,975) (9,062)
15,262,379 8,414,941
(26,589,933) ¥
(409,511) (447,840)
(26,999,445) (447,840)
11,780,580 15,805,542
- 32,680
43,515 (2,659,579)
10,798,128 13,457,706
10,841,643 10,798,128

The annexed notes from 1 (017 form an integral part of these accounts
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THE HELPCARE SOCIETY
STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED JUNE 30, 2015

Particulars Capital Endowment Fund Total
Balance as at June 30, 2013 92,535,947 54,566,575 147,102,522
Addition during the year : 9,584,595 9,584,595
Surplus for the year 8,500,859 - 8,500,859
Inter funds transferred (6,220,947) 6,220,947 -
Charged to specific funds (329,361) - (329,361)
Balance as at June 30, 2014 94,895,375 70,372,117 165,267,492
Addition during the year = 11,780,580 11,780,580
Surplus for the year 10,011,629 - 10,011,629
Inter funds transferred (7,078,125) 7,078,125 =
Balance as at June 30, 2015 97,828,879 82,152,697 187,059,701

The annexed notes from 1 to17 form an integral part of these accounts
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THE HELPCARE SOCIETY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2015

1 The Organization and Its Activities

THE HELPCARE SOCIETY is a charitable not-for-profit and a non-commercial organization
registered in Lahore under the Societies Registration Act 1860 (XXI of 1860), duly approved by
the Income tax Commissioner w/s 2(36), committed to undertake projects (educational health and
other social services program) for the under-privileged segment of the populace irrespective of
the race creed sex and language.

2 Accounting Policies
2.1- Accounting Convention

These accounts have been prepared under the historical cost convention on cash receipt and
disbursement basis. On this basis revenue is recognized when received rather when earned, and
expenses are recognized when paid rather than when incurred. !

2.2- Property, Plant & Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses. Cost comprises acquisition and other directly attributable costs.

Depreciation is provided on redl.lcin.g balance basis so as to write off the cost .of an asset over its
estimated useful life without taking into account any remduall value. Depreciation on all additions
/ deletions is being charged on monthly basis. Full month's depreciation is charged on normal
additions, while no depreciation is charged on items deleted during the month.

The assets’ residual values and useful lives are reviewed at each financial year end and adjusted

if impact on depreciation is significant. Normal _repairs and maintenance are ¢ e
Whils major renewals and improvements are capitalized. harged to income,
Gain and loss on disposal of fixed assets are included in other income.

Impairment

amounts of

the Society’s assets are reviewed at

























